unicorn4

—— ASSET MANAGEMENT —
Fact sheet issued by:

Address: Unicorn Asset Management Limited,
Preacher’s Court, The Charterhouse,
Charterhouse Square, London, ECTM 6AU

Telephone: 020 7253 0889
Fax: 020 7251 4028
Email: info@unicornam.com

Website: www.unicornam.com

Manager: Unicorn Asset Management Limited
Fund Managers: Unicorn Team

Dealing Helpline: 0845 026 4287

Fund Objective

The portfolio will be composed of up to 50
holdings which typically have market

capitalisations at the lower end of the range.

Rank

* Financial Express Rank 25/41
from launch to 30th June 2010

Key Facts

Fund Size: £5.2m

Launch Date: 15th July 2002

Fund Category: UK Smaller Companies

Initial Charge:5.5%

Annual Management Charge: 1.5%

Minimum Investment: £2,500 or £100 per

month

ISAs: ISA transfers & regular savings available

Benchmark: Hoare Govett Smaller
Companies Index (ex. IT)

Top Ten Holdings

COMPANY % OF FUND
1 Brooks Macdonald 8.8%
2 Capital Pub Company 5.7%
3 Advanced Medical Solutions 5.3%
4 Abcam 5.3%
5 Sigma Capital Group 5.2%
6 Domino Printing 5.1%
7 Acal 4.9%
8 Allocate Software 4.5%
9 Microgen 4.5%
10 Phoenix IT Group 3.8%
Total 53.1%
Sector Breakdown

General Financials 24.9%
Support Services 17.4%
Software & Computer Services 13.7%
Travel & Leisure 9.9%
Other 8.2%
Electronic & Electrical Equipment 8.0%
Healthcare Equipment & Services 5.3%
Pharmaceuticals & Biotechnology 5.3%
Food Producers 3.8%
Cash 3.5%
Total 100.0%

Please see reverse for important information relating to the issue of this Fact Sheet

Fund Commentary

Equity markets continued to disappoint during June, with the Emergency Budget and the BP oil spill
continuing to impact on investor confidence. The UK Smaller Companies Fund actually registered a
small gain during the month, significantly outperforming its benchmark, the HGSC Index, which fell
by 2.6%.

Domino Printing, the manufacturer of industrial inkjet printers, was the strongest contributor to
performance climbing 16.0% after reporting solid half year results during which it doubled profits.
Gooch & Housego, the manufacturer of precision optical components, also performed well. The
shares gained 23.2% during the month after the company announced positive interim results.

Acal, the electronic components supplier, was the Fund'’s weakest performer, falling 11.7% after
reporting a narrow loss. Abcam, the manufacturer and distributor of therapeutic antibodies, also fell
(-8.7%) despite an absence of newsflow from the company.

The Fund exited its position in Mears during the month, and initiated positions in Devro and
Elementis. %4

Fund Performance - since launch
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Performance Table
UK Smaller Companies ‘A’ Shares 1.0% 8.2% 32.6% -18.4% 86.8%
Rank 7/62 5/62 10/62 19/54 25/41

Hoare Govett Smaller Companies -6.7% 1.2% 28.0% -15.7% 134.6%
Sector Average -2.7% 1.1% 24.6% -22.4% 106.7%

Source: Financial Express (using bid to bid market values, total return)

Date of issue: 6th July 2010



UNICORN MASTERTRUST

Authorised and regulated by the Financial Services Authority. The information should not be construed as an invitation,
offer or recommendation to buy or sell investments, shares or securities or to form the basis of a contract to be relied on
in any way. Unicorn Asset Management Limited provides no guarantees, representations or warranties regarding the
accuracy of this information. No third party liability is accepted by Unicorn Asset Management Limited, its directors and
employees, or its affiliates and their directors, in respect of errors and omissions, other than under the duties and
liabilities of the Financial Services and Markets Act, 2000.

Past performance is not a guide to future performance. The value of investments and the income from them may go
down as well as up and investors may not get back the full amount of their original investment.

You should not invest unless you are prepared to accept a high degree of risk. Taxation levels, benefits and reliefs may all
vary depending on individual circumstances and are subject to change. Investing in smaller companies, including AIM
companies, can carry greater risks than those usually associated with large capitalisation companies. Smaller companies
are likely to be less established and may not have access to the financial resources available to their larger counterparts.
The shares of smaller companies are relatively illiquid and under-researched.

All fund performance figures are quoted on a bid to bid basis. Date of issue: 6th July 2010
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