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Fund Objective

Unicorn Mastertrust is a Fund of Investment Trusts.
It provides exposure to a widely diversified range
of equity markets and asset classes around the
world. The Fund seeks to select the best funds from
the best managers at the best time.

Rank

* Financial Express Rank 7/58
from launch to 30th June 2010
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Key Facts

Fund Size: £4.7 m

Launch Date: 31st December 2001

Fund Category: Active Managed

Initial Charge:5.5%

Annual Management Charge: 1.5%
Minimum Investment: £2,500 or £100 per
month

ISAs: ISA transfers & regular savings available
Benchmark: FTSE Equity Investment
Instruments Index

Fund Commentary

Investment Companies fared relatively well during June with the FTSE Equity Investment
Instruments Index retreating by 1.2% compared to a fall in the FTSE All Share Index of 4.7%.

Unicorn Mastertrust’s net asset value marginally underperformed the former index,
registering a loss of 1.6% over the course of the month. Despite generally difficult markets
the portfolio featured a number of gainers, led by North Atlantic Smaller Companies which
announced an agreed takeover offer for its holding in Castle Support Services. 7

Fund Performance - since launch

Top Ten Holdings 140%
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1 Acorn Income Fund 6.2%
100%.
2 BH Global 6.1%
3 North Atlantic Smaller 6.0% -
4 Jupiter European 5.9% B0
5 Polar Capital Technology 5.3% 40%
6 Electra Private Equity 5.2% %
7 City Natural Resources 5.1% 0 .ﬁx’\
8 JP Morgan Fleming Euro Fledgling 4.8% - W
9 Montanaro UK Smaller Cos 4.6%
10 Henderson Smaller Companies 4.6% O W s J0 Jani G JantE b Jan6 G0 Janti di dan0F  JW dan®s du Janio
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Data provided by Financial Express 2010
Performance Table
3 Month 6 Month 1 Year 3 Year Since Launch
Matertrust ‘B’ Shares -4.3% 3.4% 27.2% -15.0% 83.3%
Sector Breakdown Rank 32/189  12/182 14/174  102/134 7/58
Investment Companies 99.8% gﬁ;’;’}:?;”t -5.8% 13% 245%  -9.6% 53.7%
Cash 0.2%
— 100.0% Sector Average -7.2% -1.7% 17.1% -10.7% 35.4%
ota .0%
Source: Financial Express (using bid to bid market values, total return)
Please see reverse for important information relating to the issue of this Fact Sheet Date of issue: 6th July 2010



UNICORN MASTERTRUST

Authorised and regulated by the Financial Services Authority. The information should not be construed as an invitation,
offer or recommendation to buy or sell investments, shares or securities or to form the basis of a contract to be relied on
in any way. Unicorn Asset Management Limited provides no guarantees, representations or warranties regarding the
accuracy of this information. No third party liability is accepted by Unicorn Asset Management Limited, its directors and
employees, or its affiliates and their directors, in respect of errors and omissions, other than under the duties and
liabilities of the Financial Services and Markets Act, 2000.

Past performance is not a guide to future performance. The value of investments and the income from them may go
down as well as up and investors may not get back the full amount of their original investment.

You should not invest unless you are prepared to accept a high degree of risk. Taxation levels, benefits and reliefs may all
vary depending on individual circumstances and are subject to change. Investing in smaller companies, including AIM
companies, can carry greater risks than those usually associated with large capitalisation companies. Smaller companies
are likely to be less established and may not have access to the financial resources available to their larger counterparts.
The shares of smaller companies are relatively illiquid and under-researched.

All fund performance figures are quoted on a bid to bid basis. Date of issue: 6th July 2010
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