


Unicorn Asset Management Limited is authorised and 
regulated by the Financial Services Authority, under 
number 192164. Silver Street Marketing Limited is an 
Appointed Representative of Unicorn Asset Management 
Limited. 

The value of your invested capital may go down as well 
as up. When you sell you may not get back what you 
originally invested. Past performance is not a guide or a 

guarantee of future returns. Tax regulations are subject 
to change. Phone calls may be monitored for training 
purposes. This information should not be construed as 
an invitation, offer or recommendation to buy or sell 
investments, shares or securities or to form the basis of a 
contract to be relied on in any way. If you are interested 
in this fund you should contact your usual financial 
advisor before making any investment decision.

Chris Hutchinson,  
OBC Fund Manager
Prior to joining Unicorn, Chris was a 
fund manager at Montanaro Investment 
Managers Limited for over eight years 

where he specialised in smaller companies. At Montanaro, 
he was lead manager for the Recovery Trust and acted as 
support manager on all other funds at various stages of 
their development. As a key member of the team, he was 
extensively involved in all aspects of the firm’s operation 
and development and helped oversee growth in funds 
under management from around £50m in 1997 to over 
£300m towards the end of 2005. Chris has been manager 
of the Outstanding British Companies Fund since launch.

About Unicorn
Unicorn Asset Management Limited is an independently 
owned and managed investment management boutique, 
a leader in AIM, Fledgling and Small Cap markets, and 
manages substantial investments within a range of 
products.

Unicorn offers both open and closed ended investment 
funds, including AIM Venture Capital Trusts, designed to 
satisfy a variety of investor requirements.

Unicorn’s funds are managed by a small, experienced 
team of professionals who are enthusiastic, ambitious and 
able to demonstrate strong and consistent performance 
across a range of market sectors.

Today, Unicorn stands at the gateway of opportunity, 
commanding an enviable position in the stockmarket’s 
small and mid-cap sectors. Our goal is to re-ignite the 
enthusiasm of existing and potential investors in the 
stockmarket by offering them the right products at 
the right price, and by delivering the right investment 
performance, backed up with the right support and 
service. 

We look to the future with great enthusiasm, confident 
that we can play a major role in re-building the faith and 
trust of investors in this industry.

Investment Criteria
Unicorn Outstanding British Companies Fund will only 
invest in companies that match pre-defined business 
criteria. These criteria are as follows. Companies:

1	 That both the investment managers and analysts 
understand in terms of their economics and risks;

2	 Whose revenues, earnings and cash flows are 
predictable to a high degree of certainty;

3	 Which sell products and services into growing 
markets, have market leadership positions and lasting 
competitive strength;

4	 Which generate high average and incremental returns 
on invested capital;

5	 Which convert a high proportion of their earnings into 
free, distributable cash;

6	 Which can show a consistent track record of operating 
performance;

7	 Which are run by experienced individuals who manage 
their businesses with the goal of maximising owner-
value;

8	 Which operate with low core debt;
9	 Which are not predominantly acquisition-led;
10	Which produce clean, intelligible financial statements.

KEY POINTS
Investment Objective
The Fund’s principal objective is to achieve the highest annual compounding 
rate of return over the long-term (not less than five years), from investing in 
a collection of outstanding companies, with the least amount of economic, 
as distinct from market price, risk.

While the investment managers are perfectly prepared to be benchmarked 
annually against the FTSE All-Share Index, (as short-term benchmarking is 
the norm in the industry), investors should be aware that market prices are 
not always reflective of economic value.

Investment Strategy
•	 Our over-riding assumption is that the best companies make the best 

long-term investments.
•	 Long-term buy-and-hold approach.
•	 The fund will target both AIM and Fully Listed companies.
•	 Approximately 75% of the fund will be invested in established 

outstanding companies, and 25% in smaller, faster-growing outstanding 
companies.

Charges
•	 1.5% Annual Management Charge.
•	 Initial Charge: 5.5%.

Other features
•	 Minimum initial investment: £2,500.
•	 You can invest through ISA or SIPP wrappers.
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